MERGA Treasurer’s Interim Report 2012/2013

Annual Statement
Following last year’s vote at the AGM, the financial year has now shifted to align with the calendar and membership year (Jan – Dec). In this first interim year, the report at the AGM will only be an interim report for this financial year (July 2012 – December 2013). It is possible to share at this point that after a few years of returning a deficit, income and expenditure seem to be stabilising and the end of year is expected to be fairly even. Income for 2012/13 (interim) is up from last year to $80318 while expenditure has also increased over last year to $66,631 (interim). This expenditure can in part be attributed to RMEA. Full details of income and expenditure will be discussed at the Annual General Meeting to be held during the conference in July.

Annual Conference Accounts
Congratulations to the MERGA team for organising the Singapore conference of 2012, which returned a strong surplus contributing to the increase in income for the year. 

Copyright and Royalties 
The Copyright Agency Limited (CAL) distributes money collected as licence fees to MERGA for copyright charges it collects on our publications. The amount available for distribution each year depends on how much of the printed work copied is captured in CAL’s random audits of licence holders. We also earn copyright funds from the US and European copyright agencies. After a windfall of nearly $15000 last year, we received little from CAL this year which is indicative of its unreliability as a funding source. In contrast, royalties from Springer are a more dependable source of income with 2012/13 interim receipts of $1177.

Term Deposits
Rates have stabilised this year in the term deposits. A number of years of surpluses have provided a solid foundation to MERGA’s financial health in recent years.
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