MERGA Treasurer’s Report 2016

Annual Statement
This report covers the audited accounts for the 2015 calendar year.  Income for 2015 was $52476.30 while expenditure was $43,108.32. This small profit was a welcomed outcome. Full details of income and expenditure will be discussed at the Annual General Meeting to be held on Tuesday 5 July, 2016 from 4.15pm - 5.30pm.

Annual Conference Accounts
Congratulations to the MERGA Conference team for organising the Sunshine Coast conference of 2015, which returned a profit, keeping MERGA viable. 

Copyright and Royalties 
[bookmark: _GoBack]The Copyright Agency Limited (CAL) distributes money collected as licence fees to MERGA for copyright charges it collects on our publications. The amount available for distribution each year depends on how much of the printed work copied is captured in CAL’s random audits of licence holders. During 2015 MERGA received $3,777.13. In contrast royalties from Springer provided income of $9,963.34 during in 2015. It is important to note that this was more than the previous year.

Term Deposits
Rates have significantly reduced on our term deposits. We have not had to touch our term deposits so these assets remain stable.


Janeen Lamb
MERGA Treasurer
