MERGA Treasurer’s Report 2007/2008
Annual Statement
As this conference is held right at the end of the financial year it is not possible to include the 2007/2008 balance sheet and statement of income and expenditure in the conference program. However, preliminary figures indicate that the budgeted deficit of about $4500 is a lot smaller than the 2007/2008 budget suggested. This was mainly due to a higher than expected profit from the MERGA 30 conference held in Hobart in 2007 (a net profit of about $18 000). Subscription income of $43000 was $7000 higher than last year. Income from copyright distributions this year is about $1500. Expenditure this year is more than in 2007/2008, mainly because of variations in the production and purchase of publications (an extra journal and higher than expected conference proceedings costs), and payment of travel and other expenses related to preparation of the review of conference papers. 

AAMT handles all subscriptions (library and individual) and this appears to be working well. AAMT will not be increasing its fee in 2008/9 (currently at $10 per member). Sales for this year of about $2000 are expected to come almost solely from sales of the Internationalisation and Globalisation in Mathematics and Science Education book (figures to date suggest 109 through UK and Europe) through Springer. The 4 yearly review is coming out soon and we will get income through Sense. 
Annual Conference Accounts
Congratulations to the team for organising the Hobart conference of 2007, which returned a profit of about $23 132. An audited statement is expected to be in time for the AGM in July.

Copyright Distributions
MERGA joined the Copyright Agency Limited (CAL) organisation as a Publisher Member in February 2001. CAL is a not-for-profit organisation that manages licensed copying of printed works on behalf of authors and publishers. One of CAL’s functions is to distribute money collected as licence fees to copyright holders. The amount available for distribution each year depends on how much of the printed work copied is captured in CAL’s random audits of licence holders. In the first two years MERGA received over $12 000. Last year it was $1200 and this year it is expected to be about $1500.
Changes in income
Over the last two years the journal was made available online there was an expectation our income would change. To date this has not occurred. A detailed look at the income and expenditure will be outlined at the AGM.
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